PLANNED DEVELOPMENT MANAGEMENT AGREEMENT

PARTIES

This Management Agreement is effective as of the 1st day of September, 2010, by and between RedFork Main Street, Inc. hereinafter called “Owner”, and The Route 66 Village hereinafter called “Project Manager”.
In consideration of the terms, conditions and covenants hereinafter set forth, both parties mutually agree as follows:

DEFINITIONS

As used in this Agreement:

1. The term “Project” shall mean the common elements, property and improvements made to the following described real property and premises situated in Tulsa County, State of Oklahoma, to-wit:

LOT ONE (1), BLOCK THREE (3), OF CLINTON HEIGHTS ADDITION TO THE ORIGINAL TOWNSITE OF RED FORK, NOW CITY OF TULSA, STATE OF OKLAHOMA, ACCORDING TO THE RECORDED PLAT THEREOF, LESS AND EXCEPT A TRACT THEREIN DESCRIBED AS BEGINNING AT A POINT ON THE NORTH LINE OF SAID LOT 1 AT THE NORTHWEST CORNER THEREOF, THENCE EAST ALONG SAID NORTH LINE A DISTANCE OF 44.36 FEET, THENCE SOUTH 46º36’11” WEST A DISTANCE OF 73.79 FEET TO A POINT ON THE SOUTHWEST LINE OF SAID LOT 1, THENCE NORTHWESTERLY ALONG SAID SOUTHWEST LINE A DISTANCE OF 30 FEET TO THE NORTHWEST LINE, THENCE NORTHEAST ALONG SAID NORTHWEST LINE TO THE POINT OF BEGINNING,
--AND—

LOTS TWELVE (12) AND THIRTEEN (13), IN BLOCK THREE (3), IN CLINTON HEIGHTS ADDITION TO THE ORIGINAL TOWNSITE OF RED FORK, NOW CITY OF TULSA, TULSA COUNTY, STATE OF OKLAHOMA, ACCORDING TO THE RECORDED PLAT THEREOF, LESS AND EXCEPT A TRACT OF LAND 10 FEET IN WIDTH, MORE PARTICULARLY DESCRIBED AS THAT PART OF LOTS 12 AND 13, BLOCK 3, CLINTON HEIGHTS ADDITION TO RED FORK, LYING SOUTHEASTERLY OF A LINE WHICH IS PARALLEL TO AND 10 FEET NORTHWESTERLY OF THE SOUTHEASTERLY LINE OF SAID BLOCK 3.

2. The term “Owner” shall mean all of the persons or entities which own the “Project”.

3. The term “Board of Directors” shall mean those individuals who are duly elected (or appointed) by the “Owner” to serve for a specified period of time.

4. The term “Management Fees” shall mean charges or fees established by the “Project Manager” and approved by the “Board of Directors” for oversight and improvement to the “Project”.
APPOINTMENT

The Owner hereby appoints Project Manager as the exclusive Manager and the Project Manager hereby accepts the appointment on the terms, covenants and conditions provided herein.  
The President of the Board of Directors shall serve as liaison to the Project Manager for the performance of duties.  The Project Manager shall be entitled to rely on the instructions of the President of the Board of Directors as final authority and instructions from the Board.  
The Project Manager shall specify an individual to report actions required or taken to the President of the Board.  

PROJECT MANAGER DUTIES
The Project Manager shall, on behalf of and as agent for the Owner, under general supervision of the Board, perform the following services and duties:

1. Coordinate with contractors and cause to be made all necessary repairs and corrective work to the Project.

2. Make physical inspection of the Project not less than twice each month.

3. Maintain the Project in accordance with the standards of like communities in the immediate neighborhood.

4. Negotiate and enter into contracts with vendors or service providers for services and contracts such as utilities, trash removal, landscape, and pest control.

5. To review periodically all hazard, liability and other insurance carried in connection with the Project and to maintain in force such insurance coverage as the Board shall direct.

6. To establish and maintain current insurance ticklers for timely renewal of insurance policies related to the Project.

7. To prepare correspondence and reports regarding the Project as requested by the Owner.

8. To work with Owner to maintain accurate and complete books of account with proper entries showing receipts, income and disbursements pertaining to the Project.

TERM

The term of this agreement shall commence on the date of execution and continue until the first of the following two actions occur  

1. the Route 66 Village qualifies for exemption from Federal income tax under section 501(C)(3); or
2. either party gives 30 days written notice of intent to terminate.
REVISION OF AGREEMENT

If the parties elect to continue this agreement for any reason, the provisions, duties and charges shall be reviewed and adjusted as the parties may agree.
OWNER





PROJECT MANAGER

REDFORK MAIN STREET, INC.


THE ROUTE 66 VILLAGE

BY:   ______________________________

BY: __________________________

          Don Engle, President


                    Jeannie Cue, Chair

Date:  ______________________________

Date: _________________________
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